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2024

ECONOMICS — MDC
Paper : CC-1
(Microeconomics - I)
Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version ]
The figures in the margin indicate full marks.
Group - A

1. Answer any fen questions : 2x10

(a) What do you mean by Equilibrium?
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(b)
(c)
(d)

What do you mean by Negative Externality?
What is ‘Cardinal Utility Theory’?
State the law of ‘Comparative Advantage Theory’.
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What is ‘Budget line’?

State the law of Demand.

Define marginal rate of commodity substitution.

What do you mean by ‘Short-run’ in Production?

What is marginal product?

Define income-elasticity of demand.

State two important determinants of demands other than price.
What is ‘Market Economy’?

What do you mean by natural monopoly?

What is marginal revenue?

How does a perfectly inelastic demand curve look like?

Group - B

2. Answer any five questions :

(a)
(b)
(c)
(d)
(e)
®
(8

(h)

Distinguish between change in supply and change in quantity supplied.
State and explain the law of Diminishing Marginal Utility.

Discuss the Conceputal Marginal Rate of Substitution.

Explain how price mechanism is helping the market to get equilibrium.

Discuss different types of markets based on competitiveness.

Lhn L W, b i W

Discuss the determinants of Price Elasticity of Demand.

Define cross-price elasticity of demand. What are the cross-price elasticities of substitute and

complementary good? 3+2

Define Giffen good. Draw the demand curve of a Giffen good. What is the income elasticity of a

Giffen good? 2+2+1
Group - C

3. Answer any three questions :

(a)

(b)

(c)
(d)

(e)

What is Absolute Advantage? What is Comparative Advantage? Why Comparative Advantage is
considered as an advancement of Absolute Advantage? 3+3+4

What are the determinants of demand? How market demand curve can be determined from
individual demand curve? 6+4

What is Utility? Discuss the relation between Total Utility and Marginal Utility. 3+7

What is Elasticity of Supply? Discuss about the factors that can influence elasticity of supply.
3+7

Define public good. What are the features of public good? Distinguish between public good and
private good. 2+4+4
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