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ECONOMICS — GENERAL
Paper : GE/CC-1
Full Marks : 65

Candidates are required to give their answers in their own words
as far as practicable.
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[English Version]

The figures in the margin indicate full marks.

Group - A
Answer any ten questions :
(a) What do you mean by opportunity cost? 2
(b) What is meant by Economic system? 2
(c) What do you mean by Common Property Resource? 2

(d) Define Demand. What is Law of Demand? 1+1
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(e) What is Veblen Effect? 2
(f) Draw a perfectly Elastic Demand Curve and a Perfectly Inelastic Demond Curve, 2

(g) What do you mean by Consumer’s Surplus? 2
(h) With the help of a diagram show Total Variable Cost Curve and Total Fixed Cost Curve. 2
(i) Define Monopoly. 2

() State the Marginal Productivity theory regarding wage. 2

(k) What is Budget Line? o
() Mention any two axioms of the Indifference Curve theory. 2

(m) What is an Isoquant? 2
(n) What is the difference between Average Product and Marginal Product? 2
(0) What do you mean by ‘Returns to Scale’? 2

Group - B
Write short notes on any three. : 53

. Merits and Demerits of Market Economy.

Factors determining Price Elasticity of Demand.
Price Consumption Curve and Income Consumption Curve.
‘Shut down point’ in case of perfect competition.

Scarcity Rent and Differential Rent.

Group - C

Answer any three questions.

‘On a Linear Demand Curve price elasticity of demand will be different at different points.’— Explain.
10

With the help of Consumer’s Surplus and Producet’s Surplus, show that Minimum price regulatipn lowers
market efficiency. 10

Analyze the Law of Diminishing Marginal Utility. How can the demand curve be derived from this
theory? 743

Discuss the relation between Short-run average cost and Marginal cost. What is the nature of relation
between marginal cost and marginal product? Discuss with a diagram. 743

Describe Imperfectly Competitive Market. When is Price discrimination possible in case of monopoly?
4+6




